 KEYNES' Y-C-I-MODEL ESTIMATED BY TSLS AND ML; Germany 1970-1991;               

         Covariance Matrix       

                   C          I   

            --------   --------

        C   17260.01

        I    1309.25     698.92

 LISREL Estimates (Maximum Likelihood)                           

         LAMBDA-Y    

                 C_L        Y_L   

            --------   --------

        C       1.00        - -

         BETA        

                 C_L        Y_L   

            --------   --------

      C_L        - -       0.65

                         (0.12)

                           5.36

      Y_L       1.00        - -

         GAMMA       

                   I   

            --------

      C_L        - -

      Y_L       1.00

         PSI         

                 C_L        Y_L   

            --------   --------

             1793.63        - -

           (1370.75)

                1.31

         Reduced Form                

                   I   

            --------

      C_L       1.87

              (1.00)

                1.87

      Y_L       2.87

              (1.00)

                2.86

                          Goodness of Fit Statistics

                              Degrees of Freedom = 0

                Minimum Fit Function Chi-Square = 0.00 (P = 1.00)

        Normal Theory Weighted Least Squares Chi-Square = 0.00 (P = 1.00)

                  The Model is Saturated, the Fit is Perfect !

