 KLEIN'S MODEL I ESTIMATED BY TSLS AND ML
 LISREL Estimates (Maximum Likelihood)                           
         LAMBDA-Y    
                 C_L        I_L        W*L        P_L        Y_L        K_L   
            --------   --------   --------   --------   --------   --------
        C       1.00        - -        - -        - -        - -        - -
        I        - -       1.00        - -        - -        - -        - -
       W*        - -        - -       1.00        - -        - -        - -
         LAMBDA-Y    
                 W_L        E_L   
            --------   --------
        C        - -        - -
        I        - -        - -
       W*        - -        - -
         BETA        
                 C_L        I_L        W*L        P_L        Y_L        K_L   
            --------   --------   --------   --------   --------   --------
      C_L        - -        - -        - -      -0.23        - -        - -
                                               (0.32)
                                                -0.73
      I_L        - -        - -        - -      -0.80        - -        - -
                                               (0.50)
                                                -1.59
      W*L        - -        - -        - -        - -        - -        - -
      P_L        - -        - -        - -        - -       1.00        - -
      Y_L       1.00       1.00        - -        - -        - -        - -
      K_L        - -       1.00        - -        - -        - -        - -
      W_L        - -        - -       1.00        - -        - -        - -
      E_L        - -        - -        - -        - -       1.00        - -
         BETA        
                 W_L        E_L   
            --------   --------
      C_L       0.80        - -
              (0.04)
               21.80
      I_L        - -        - -
      W*L        - -       0.23
                         (0.05)
                           4.68
      P_L      -1.00        - -
      Y_L        - -        - -
      K_L        - -        - -
      W_L        - -        - -
      E_L        - -        - -
         GAMMA       
                 W**          T          G          A        P-1        K-1   
            --------   --------   --------   --------   --------   --------
      C_L        - -        - -        - -        - -       0.39        - -
                                                          (0.22)
                                                            1.73
      I_L        - -        - -        - -        - -       1.05      -0.15
                                                          (0.36)     (0.03)
                                                            2.91      -4.84
      W*L        - -        - -        - -       0.23        - -        - -
                                               (0.04)
                                                 6.64
      P_L        - -        - -        - -        - -        - -        - -
      Y_L        - -      -1.00       1.00        - -        - -        - -
      K_L        - -        - -        - -        - -        - -       1.00
      W_L       1.00        - -        - -        - -        - -        - -
      E_L      -1.00       1.00        - -        - -        - -        - -
         GAMMA       
                 E-1   
            --------
      C_L        - -
      I_L        - -
      W*L       0.28
              (0.05)
                6.15
      P_L        - -
      Y_L        - -
      K_L        - -
      W_L        - -
      E_L        - -
         Squared Multiple Correlations for Structural Equations  
                 C_L        I_L        W*L        P_L        Y_L        K_L   
            --------   --------   --------   --------   --------   --------
                0.95      -0.48       0.94       1.00       1.00       1.00
         Squared Multiple Correlations for Structural Equations  
                 W_L        E_L   
            --------   --------
                1.00       1.00
         Squared Multiple Correlations for Reduced Form          
                 C_L        I_L        W*L        P_L        Y_L        K_L   
            --------   --------   --------   --------   --------   --------
                0.87       0.56       0.85       0.62       0.80       0.96
         Squared Multiple Correlations for Reduced Form          
                 W_L        E_L   
            --------   --------
                0.90       0.80
         Reduced Form                
                 W**          T          G          A        P-1        K-1   
            --------   --------   --------   --------   --------   --------
      C_L       0.80       0.24       0.01       0.25       0.39       0.00
              (0.05)     (0.17)     (0.16)     (0.03)     (0.10)     (0.02)
               15.74       1.44       0.04       8.81       3.81      -0.04
      I_L       0.08       0.41      -0.38       0.02       0.50      -0.09
              (0.02)     (0.10)     (0.10)     (0.01)     (0.08)     (0.02)
                3.13       3.89      -3.88       2.66       6.35      -4.63
      W*L      -0.03       0.15       0.15       0.30       0.21      -0.02
              (0.02)     (0.07)     (0.07)     (0.04)     (0.07)     (0.01)
               -1.85       2.15       2.07       8.01       2.94      -1.78
      P_L      -0.09      -0.51       0.48      -0.03       0.69      -0.07
              (0.04)     (0.20)     (0.18)     (0.01)     (0.11)     (0.03)
               -2.33      -2.59       2.60      -2.06       5.99      -2.43
      Y_L       0.88      -0.36       0.62       0.27       0.90      -0.09
              (0.05)     (0.25)     (0.24)     (0.03)     (0.17)     (0.04)
               16.02      -1.39       2.55       8.05       5.38      -2.30
      K_L       0.08       0.41      -0.38       0.02       0.50       0.91
              (0.02)     (0.10)     (0.10)     (0.01)     (0.08)     (0.02)
                3.13       3.89      -3.88       2.66       6.35      46.00
      W_L       0.97       0.15       0.15       0.30       0.21      -0.02
              (0.02)     (0.07)     (0.07)     (0.04)     (0.07)     (0.01)
               62.06       2.15       2.07       8.01       2.94      -1.78
      E_L      -0.12       0.64       0.62       0.27       0.90      -0.09
              (0.05)     (0.25)     (0.24)     (0.03)     (0.17)     (0.04)
               -2.26       2.53       2.55       8.05       5.38      -2.30
         Reduced Form                
                 E-1   
            --------
      C_L       0.30
              (0.04)
                7.32
      I_L       0.03
              (0.01)
                2.94
      W*L       0.36
              (0.04)
                8.17
      P_L      -0.04
              (0.02)
               -2.23
      Y_L       0.33
              (0.04)
                7.37
      K_L       0.03
              (0.01)
                2.94
      W_L       0.36
              (0.04)
                8.17
      E_L       0.33
              (0.04)
                7.37
                           Goodness of Fit Statistics
                             Degrees of Freedom = 12
              Minimum Fit Function Chi-Square = 37.25 (P = 0.00020)
       Normal Theory Weighted Least Squares Chi-Square = 24.19 (P = 0.019)
                 Estimated Non-centrality Parameter (NCP) = 12.19
             90 Percent Confidence Interval for NCP = (1.87 ; 30.25)
